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» TK was established with 1 million baht registered capital
to provide motorcycle & automobile Hire-Purchase

f 1995

« WeruduIuIegag 99.99 3INUTIM T.3.40. warve1evey

WANSIIUSNNSIIAIANAILA ANARL IUBBNYBIUSEINALNY
» Acquired 99.99% of CVA and expand its coverage area in

\ Central & Eastern parts of Thailand

’ 2000
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« Initiated “Motorcycle Insurance Program” which later becomes
the standard practice for motorcycle Hire-Purchase business

‘, 2002
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» Received award on consumer rights protection on HP
contract from the Office of the Consumer Protection Board
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antunssunisuiEnlne (10D)
- 4-Stars Coporate Governance Scoring appraised by Thai
Institude of Directors Association (IOD)

‘ 2011
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« Acquired 99.99% of Cetelem Thailand Co., Ltd. and changed
the name to TK Debt Services Co., Ltd.

- Thitikorn is proud to be 1 of 64 companies to score 100
points from 416 listed companies on the Set to AGM Assessment

\ Project (for five conservative years)

‘ - 2012

« 2899ATUTOU 40 YuaIn15NaRIuTEv
« 111 17 Us¥naansidou AlAsUT193a “Investors Choice
Award” naunsdsasugaulng
- Celebrate 40™ years Aniversary
« TK'is one of the 17 listed companiesto received an “Investors
Choice Award” from Thai Investors Association (TIA)

‘, 2003
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 Acquired 99.99% of Chayapak to expand into automobile
Hire-Purchase business
« Increased registered and paid-up capital to 500 million baht
\ and Listed on Stock Exchange of Thailand (SET)

« nan15UseE AGM 1u 1 Tu 74 USE 91n91wLUSEN

nziiou 486 UTHN NAziuuUTzluAY 100 Azl
« Thitikorn is proud to be 1 of 74 companies to score above
100 points from 486 listed companies on the Set to AGM

Assessment Project

I i 2014
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“Suosdey Finance” “PLC”
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“Sabaidee Leasing Co., Ltd.”

« TK'is one of the 13 listed companies to received an "Investors
Choice Award" from Thai Investors Association (TIA)

« First oversea operation in Cambodia, “Suosdey Finance PLC”

\* Second oversea operation in Laos, “Sabaidee Leasing Co., Ltd.”
’ 2015

« @21 iaumau 90 @1 AIDUAGH 53 39nin
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« TK'is one of the 13 listed companies to received an

« Extensive 90 branches covering 53 provinces in Thailand

» 4-Stars Coporate Governance Scoring appraised
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FINANCIAL HIGHLIGHTS

2557 2556
2014 2013

dunswe / Assets
Aunsnesiu / Total Assets

gnuiinIAmuazgnuiliine / Account Receivables (Net)

8,767.2 10,267.4
7,840.0 9,142.5

Hl‘]é‘una:éouuouﬂﬁoﬁu / Liabilities & Shareholders’ Equity
Wisausan / Total Liabilities

RuidniiuldayBuagiuidu / Bank O/D and Loans

duveieviu / Total Equity

4,764.6 6,253.5
4,400.6 5,838.7
4,002.6 4,013.9

wamsaidunu / Income Statement
51917571 / Total Revenue
selgannslidtouasiulsiiiu-avs / Hire-Purchase and Loan Income (Net)
AlEE8a1NNIALTEUII / Total Expenses

3,679.1 3,883.5
2,824.5 3,027.0
3,237.5 3,222.3

ls (W1A) @nSnasn1E (suI%) / Net Profit (Loss) After Tax (Consolidated) 198.1 428.7
fils (Wanw) gvsndan1® (ulan1eAianis) / Net Profit (Loss) After Tax (The Company) 164.1 374.0
dasrdaunaninnuaisniumsKiinls / Profitability Ratio
Sns1menilb3u (%) / Interest Income (%) 33.6 34.2
Snsmenilede (%) / Interest Expenses (%) 4.1 3.9
dusnesnsmenide 06) / Spread (%) 29.5 30.2
gnarils (11Anw) §nS (%) / Net Profit (Loss) Margin (%) 5.4 11.0
smsmauunugieviu (%) / Retumn on Equity (%) 4.9 11.0
dasr1daungaius:ansmuwiumsaudunu / Efficiency Ratio
SNINANDULIUIINAUNTNETIL (%) / Return on Assets (%) 2.1 4.3
BNTINIVYUVBIFUNTNG (1) / Assets Turnover (Times) 0.4 0.4
das1daudins1zRuUiuLIBNIIMSHU / Financial Ratio
é’mwﬁaumﬁ%uﬁiaéauﬁuaqéﬁaﬁu (1) / Debt to Equity (Times) 1.2 1.6
gnauiulvigseliug (i) / Lending to Borrowing (Times) 1.8 1.6
n31N5eRutura (%) / Dividend Payout (%) 54.9 57.5
s19ldsau douyaltjiioru anrUMsMiazanttiIgo
yTofoI Revenue } Total Equity Hccognf Receivables (Net)
(®uum : Million Baht) (®uum : Million Baht) (8uu M : Million Baht)

2556 2557 2558 2556 2557 2558 2556 2557 2558
2013 2014 2015 2013 2014 2015 2013 2014 2015
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—/ MESSAGE FROM CHAIRMAN OF THE BOARD

158U Mudihoru
LﬁwgﬁﬁllmL?fmmaé“’gLﬂuﬁuﬁqw{ﬂawﬂmma 4
2557 9g196alilas vuglAgIfufIlaun1sdInandinfinau
Lﬂuﬂ‘w 3 aumumammﬂamauLﬂiwﬁﬂaamﬂaaiuau ASEAN,
ZU‘IJ‘u Y aiiﬂmmuﬂmammmawi welne Tugrelngs
FruanUsnmalnefinauimslasauenumauauLisd
N30 AAY. sm‘wﬂ‘vﬂ:uumwuuumaﬂmmmmimw
mqmimawmammsuuiumwmaﬂ Uik fauiuesugia
JCRERHEE WmuwlﬂiumwmmmaumLmym‘waﬂmawi ZANF
Wy M, 19, Uﬂamumu fuduenag, 917lne, et wag
mmamwmmnm ilosnsenisiuslan (W) ammammam@q
ALl 2558 fis1m7 USS 48 9 BARREL masm US$ 36 ¢
BARREL 5 auﬂ 2558 Snvadsznelnesy auf]zyzymma@
mmmaﬂumgﬂuﬁm 3ILLaxmmwwamaﬂﬂwmﬂ 2559 Lﬁ@ﬂ@ﬂﬁﬂlﬂ
El Nino 7ijuusafigaluseu 50 U Usznauduniiniasouds
GRGN 80% w01 GDP mmwamvmumamiuﬂmmﬂuﬂivmﬂ
Tuszozdu uilussornanauaysses emmﬁﬁmammumuawu
Tulasanisansisyulanruinlvg ondndulise mﬂlwa
Juaudnan nsvuadlulsEme AEC waauuuwumﬂwm R
svilise mﬁimammwuiumumwuaqLLa sfiudnenIn
Tunisustuly ASEAN 161EJT,ﬂiamiaawuﬂummimmaqmﬂﬁ
ARyl GDP wenefaufiududn 0.5% mamaqiﬂanwmaﬂ

Dear Shareholdes,

The Thai economy started to expand since the fourth
quarter of 2014 onward, however, export sector continued
to contracted for the third consecutive years due to
economic slowdown in China, ASEAN, Japan and Europe
which are major trading partners with Thailand. Over the
past year and half Thailand was governed by the National
Council for Peace, there were no public demonstration and
political unrest which had been a common sight for the last
several years. Even though Thailand economic was heading
in the right direction but major agriculture prices such as
rice, rubber, palm oil, tapioca, corn, sugarcane and sugar
had plummeted due to the crude oil (WTI) price falling from
US$ 48 per barrel in the beginning of 2015 to USS 36 per
barrel or 25% at the year end. Thailand also faced severe
drought for three consecutive years and expected to persist/
continue through 2016 since it is one of the worst ELl Nino for
last 50 years ever recorded coupled with household debt
of 80% of GDP which will have negative impact to domestic
consumption in the short term. On the medium and long
term, Thai Government will invest in mega infrastructure
projects to promote Thailand to be a logistic hub for
mainland AEC countries. Thailand will be able to lower its
logistic cost and increase our competitiveness with ASEAN.
Once the government started its mega infrastructure projects
it will boost Thai GDP by additional 0.5% annually for many
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VBRI 2.7%

Iuﬂ 2558 mmmmﬂsmuaum LATINEUR Heani1nuieY
anawis 2 aann sewleadlulil 3 nainsodnserusudiiven
e 1,671,237 AU anad 1.7% nUneu @1unansasun
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years to come. In 2015, without any major public spending
from Thai government our economy grew at 2.7%.

In 2015, both motorcycle and automobile sales have
declined for third consecutive years. Motorcycle sales was
1,671,237 units or 1.7% decreased, while automobile sales
was 799,592 units or 9.3% decreased from the previous year.
Motorcycle monthly sales were 6 months higher compared
to the previous year. However, automobile monthly sales
has declined 30 consecutive months until both November
and December 2015 monthly sales were higher compared
to the previous year since car buyers were rush in to
buy new cars before new car excise tax increase will be
implement in 2016. TK has implemented a strict credit
controls on loan origination for both motorcycles and
automobile hire purchase business as well as accelerated the
bad debt write off in some group customers who experience
delay in monthly installment payment for 11 consecutive
quarters which resulted in decrease in hire purchase
receivables to 7,252.3 Million Baht or 6.7% declined from
previous year and while customers quality continue to
improve net profit increase to 408.3 Million Baht or 106.1%
increased from the previous year. During the year 2015, the
Company open two new branches in Thailand and plan
to expand two new branches in Cambodia which is our
strategic direction to increase our revenue and hire-purchase

v
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receivable in the region for sustainable growth of the
Company.

Lastly, I would like to take this opportunity to express
our gratitude and thank to all loyal customers, business
alliances, investors, financial institutions, regulators and
shareholders for their trust and support to TK over the past
years. Recognition and gratitude should also bestowed upon
the loyal and hard working staffs and management team
of TK who have contributed to the continuous success and
number ONE position in motorcycle hire-purchase business
in Bangkok for over 30 consecutive years. As of December
31, 2015, Asean Economic Community (“AEC”) was officially
established create 625 million people market size with GDP
over USD 2.6 trillion. TK will continue our effort to expand
into ASEAN, | am very confident that TK will continue its
sustained growth in Thailand and within ASEAN in the many
years to come.

e/

Dr. Chumpol Phornprapha
Chairman
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Mrs. Buskorn Liaummukda

Director
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