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Dear Shareholders,

The Audit Committee comprises of three non-employee

Independent Directors who have been appointed by the Board
of Directors since June 6, 2003.

In 2004, there were four meetings to review the company

financial statement. The committee has independently invited
an auditor to exchange ideas and share opinions in some

meeting.
The Audit Committee has performed duty within assigned

authorization from the Board of Directors, in comply with

rules and regulations of the Stock Exchange of Thailand.
For audited financial statement review at the end of

December 31, 2004, the Audit Committee has revised and
audited financial transaction, connected transactions including

efficiency and sufficiency of Internal Risk Management

System and disclosure for the confidence of sufficient Internal
Audit and effective operation by applying principle of risk

management and legal compliance.

In financial year 2004, the Audit Committee has selected
Bunchikij Co., Ltd. as an Authorized Auditor and review

remuneration for the Board of Directors to propose to
shareholders meeting for appointment approval.

The Audit Committee has performed independent function

with great cooperation from all parties.

Mr. Nipon Hungspruke

 President of the Audit Committee
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REPORT FROM THE PRESIDENT OF AUDIT COMMITTEE
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