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REPORT FROM THE PRESIDENT OF AUDIT COMMITTEE

Dear Shareholders,

Thitikornûs Board of Directors has appointed Audit
Committee members comprised of Mr. Nipon Hungspruke,
President of the Audit Committee, Prof. Pissanu Jongsathitwatana
and Mr. Pairintr Wongwatanee. All committee members are
not executives or employees of Thitikorn Plc.

The Audit Committee has scope of works, duties and
responsibilities as assigned by the Board of Directors
in accordance to the Stock Exchange of Thailandûs rules and
regulations.

In 2005, the Audit Committee has reviewed financial
statement quarterly through the fiscal year ended December
31, 2005 in accordance to its responsibility. The Audit
Committee has performed and reviewed regarding the
Company connected transaction as well as evaluate efficient
and sufficient of internal risk management, internal audit
and disclose of information. The auditor has been invited
regularly for discussion and exchange of idea on internal
audit results and process.

Meetings between the Audit Committee and the Auditor
have been arranged on regular basis for annual internal
audit result review and advice to the Company internal
audit team for best practice. The Committee has reviewed
and approved audit plan for 2006 with emphasis on internal
control and evaluation in accordance to risk management,
accounting rules and legal principle.

As for the Companyûs auditor in 2006, the Audit Committee
has nominated Banchikij Co., Ltd., as the independent auditor
and reviewed its professional fee to propose to the Board of
Director for shareholdersû approval.

The Audit Committee has performed audit function
independently with coordination and information provided by
companyûs personnel.

Mr. Nipon Hungspruke
President of the Audit Committee


