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‡√’¬π ∑à“πºŸâ∂◊ÕÀÿâπ

‡π◊ËÕß„πªï 2550 ‡ªìπªï‡©≈‘¡æ√–‡°’¬√µ‘‡π◊ËÕß„π‚Õ°“ ¡À“¡ß§≈
‡©≈‘¡æ√–™π¡æ√√…“ 80 æ√√…“¢Õßæ√–∫“∑ ¡‡¥Á®æ√–‡®â“Õ¬ŸàÀ—«¿Ÿ¡‘æ≈
Õ¥ÿ≈¬‡¥™ π—∫‡ªìπªï¡À“¡ß§≈ ¡—¬æ‘‡»…¬‘Ëß´÷Ëß√—∞∫“≈‰¥â®—¥ß“π‡©≈‘¡©≈Õß
§√—Èß¬‘Ëß„À≠à„Àâ ¡æ√–‡°’¬√µ‘·≈–∂Ÿ°µâÕßµ“¡√“™ª√–‡æ≥’ ª«ß‡À≈à“æ °π‘°√
≈â«πª≈“∫ª≈◊È¡ªîµ‘¬‘π¥’ Õ’°∑—Èß¬—ß‡ªìπªï∑’Ë ∂“π°“√≥å∫â“π‡¡◊Õß‰¥â§≈’Ë§≈“¬
‰ª„π∑‘»∑“ß∑’Ë¥’¢÷Èπµ“¡≈”¥—∫ ‰¡à«à“®–‡ªìπ°“√‰¥â√—∫‚ª√¥‡°≈â“æ√–√“™∑“π
√—∞∏√√¡πŸ≠©∫—∫ ªï 2550 ·≈–°“√‡≈◊Õ°µ—Èß ¡“™‘° ¿“ºŸâ·∑π√“…Æ√ ´’Ëß®–
π”‰ª Ÿà§«“¡™—¥‡®π·≈–§«“¡¡—Ëπ§ß∑“ß°“√‡¡◊ÕßµàÕ‰ª Õ¬à“ß‰√°Á¥’„πªï∑’Ë
ºà“π¡“ªí≠À“°“√·¢Áß§à“¢Õß‡ß‘π∫“∑ ∑’Ë àßº≈°√–∑∫µàÕ∏ÿ√°‘®°“√ àßÕÕ°
Õ’°∑—Èßµâπ∑ÿπ°“√º≈‘µª√—∫µ—« Ÿß¢÷Èπ‚¥¬ √“§“πÈ”¡—π∑’Ëª√—∫µ—« Ÿß¢÷Èπ‡ªìπ
ª√–«—µ‘°“√≥å∑”„Àâ‡ß‘π‡øÑÕ‡æ‘Ë¡ Ÿß¢÷Èπ∂÷ß 2.3% ·≈–Õ—µ√“¥Õ°‡∫’È¬´÷Ëß
ª√—∫µ—«Õ¬à“ßµàÕ‡π◊ËÕß ∑”„Àâ°“√∫√‘‚¿§„πª√–‡∑»≈¥≈ß·≈–‡»√…∞°‘®‚¥¬
√«¡¡’°“√™–≈Õµ—«≈ß ·µà°Á¬—ß¡’¥—™π’¡«≈√«¡¿“¬„πª√–‡∑» (GDP) ‡µ‘∫‚µ
®“° 5.1% „πªï 2549 ‡ªìπ 4.8% „πªï 2550 Õ’°∑—Èß°“√‡µ‘∫‚µ à«π„À≠à
¡“®“°¿“§°“√ àßÕÕ° ·µà ”À√—∫ ¿“«–‡»√…∞°‘®„πª√–‡∑»π—Èπ™≈Õµ—«≈ß
Õ¬à“ß¡“°‡π◊ËÕß¡“®“°¢“¥§«“¡¡—Ëπ„®·≈–§«“¡‰¡à·πàπÕπ∑“ß°“√‡¡◊Õß

„π à«π¢Õßµ≈“¥√«¡√∂®—°√¬“π¬πµå„πªï 2550 ¡’¬Õ¥®”Àπà“¬√«¡∑’Ë
1,595,305 §—π ≈¥≈ß 19.3% ‡¡◊ËÕ‡∑’¬∫°—∫ªï 2549 ∑’Ë®”Àπà“¬‰¥â 1,976,493
§—π  à«πµ≈“¥√«¡√∂¬πµå„πªï 2550 ¡’¬Õ¥®”Àπà“¬ 631,260 §—π ≈¥≈ß 7.5%
‡¡◊ËÕ‡∑’¬∫°—∫ªï 2549 ∑’Ë®”Àπà“¬‰¥â 682,500 §—π ´÷Ëß·¡âµ≈“¥‚¥¬√«¡®–¡’
°“√À¥µ—«·µà°Á¬—ß¡’§Ÿà·¢àß√“¬„À¡àÊ ‡¢â“¡“„πµ≈“¥Õ¬à“ßµàÕ‡π◊ËÕß∑”„Àâ‡°‘¥
°“√·¢àß¢—π·≈–§«“¡‡ ’¬À“¬∑’Ë√ÿπ·√ß „π à«π¢Õß∫√‘…—∑ ∞‘µ‘°√ ®”°—¥ (¡À“™π)
´÷Ëß‡ªìπºŸâª√–°Õ∫°“√√“¬„À≠à‡Õß°Á‰¥â√—∫º≈°√–∑∫®“°°“√À¥µ—«¢Õßµ≈“¥
·≈–°“√·¢àß¢—π‡™àπ°—π ·µà¥â«¬»—°¬¿“æ·≈–§«“¡™”π“≠„π∏ÿ√°‘®∑”„Àâ
∫√‘…—∑ “¡“√∂¬◊πÀ¬—¥·≈–¬—ß§ß‡ªìπºŸâπ”„π∏ÿ√°‘®‡™à“ ◊́ÈÕ√∂®—°√¬“π¬πµå„π
ª√–‡∑»‰∑¬‰¥â ‚¥¬¡’¡Ÿ≈§à“≈Ÿ°Àπ’È‡™à“´◊ÈÕ ÿ∑∏‘ „πªï 2550 ∑’Ë 4,818.6 ≈â“π∫“∑
≈¥≈ß 2.6% ‡¡◊ËÕ‡∑’¬∫°—∫ªï 2549 ∑’Ë 4,947.1 ≈â“π∫“∑ ∑—Èßπ’È∫√‘…—∑‡≈Áß‡ÀÁπ
∂÷ß§«“¡‡¢â¡ß«¥„π°“√„Àâ ‘π‡™◊ËÕ‡™à“´◊ÈÕæ√âÕ¡°—∫°“√¢¬“¬æ◊Èπ∑’Ë„π°“√„Àâ
∫√‘°“√‡™à“ ◊́ÈÕ‰ª„πµà“ß®—ßÀ«—¥ ‚¥¬¡’§«“¡æ√âÕ¡„π¥â“π°”≈—ßæ≈ √–∫∫ IT √«¡
∂÷ß‚§√ß √â“ß∑“ß°“√‡ß‘π °“√‡æ‘Ë¡ —¥ à«π‡ß‘π°Ÿâ√–¬–¬“«‡æ◊ËÕ≈¥§«“¡‡ ’Ë¬ß
®“°°“√º—πº«π¢ÕßÕ—µ√“¥Õ°‡∫’È¬ ‚¥¬∫√‘…—∑ ∑√‘ ‡√∑µ‘Èß ®”°—¥ ‰¥âª√–‡¡‘π
∫√‘…—∑„π√–¥—∫ BBB+ (·π«‚πâ¡§ß∑’Ë)  –∑âÕπ§«“¡‡ªìπºŸâπ”µ≈“¥Õ—π¥—∫ 1 „π∏ÿ√°‘®
‡™à“´◊ÈÕ√∂®—°√¬“π¬πµå‡ªìπªï∑’Ë 25 µ‘¥µàÕ°—π ·≈–„πªï∑’Ëºà“π¡“∑“ß ¡“§¡
 àß‡ √‘¡ºŸâ≈ß∑ÿπ‰∑¬·≈– ¡“§¡∫√‘…—∑®¥∑–‡∫’¬π‰¥âª√–‡¡‘π§ÿ≥¿“æ°“√®—¥
ª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ “¡—≠¢Õß∫√‘…—∑®¥∑–‡∫’¬π®”π«π 460 ∫√‘…—∑ æ∫«à“¡’ 19
∫√‘…—∑∑’Ë‰¥â§–·ππª√–‡¡‘π‡°‘π 100 §–·ππ·≈–Àπ÷Ëß„ππ—Èπ°Á§◊Õ ∫√‘…—∑ ∞‘µ‘°√
®”°—¥ (¡À“™π) ´÷Ëß –∑âÕπ„Àâ‡ÀÁπ«à“∫√‘…—∑‰¥âµ√–Àπ—°∂÷ß ‘∑∏‘¢ÕßºŸâ∂◊ÕÀÿâπ∑ÿ°
°≈ÿà¡Õ¬à“ß‡∑à“‡∑’¬¡°—π ∑”„Àâ¡—Ëπ„®‰¥â«à“®“°ª√– ∫°“√≥å·≈–§«“¡ ”‡√Á®∑’Ë
ºà“π¡“¢Õß∑’¡ß“πºŸâ∫√‘À“√®–π”æ“∫√‘…—∑„Àâæ—≤π“¡—Ëπ§ß·≈–‡¢â¡·¢ÁßµàÕ‰ª

∑â“¬∑’Ë ÿ¥π’È§«“¡ ”‡√Á®∑’Ë‡°‘¥¢÷Èπ„πªï∑’Ë 2550 ºà“π¡“ ¢â“æ‡®â“
¢Õ¢Õ∫§ÿ≥ ≈Ÿ°§â“∑’Ë¬—ß§ß„Àâ§«“¡‰«â«“ß„®„™â∫√‘°“√¢Õß°≈ÿà¡∫√‘…—∑∞‘µ‘°√
‡§√◊Õ¢à“¬æ—π∏¡‘µ√·≈–ºŸâ∂◊ÕÀÿâπ¢Õß∫√‘…—∑ µ≈Õ¥®πæπ—°ß“π·≈–§≥–
ºŸâ∫√‘À“√∑’Ë∑ÿà¡‡∑ª√– ∫°“√≥å·≈–‡«≈“‡æ◊ËÕ„Àâß“π‡ªìπ‰ªÕ¬à“ß¡’ª√– ‘∑∏‘¿“æ
·≈–‡°‘¥ª√–‚¬™πå Ÿß ÿ¥ ∫√‘…—∑ —≠≠“«à“®–æ—≤π“°“√¥”‡π‘πß“π·≈–°“√
„Àâ∫√‘°“√¥â«¬§«“¡‡ªìπ¡◊ÕÕ“™’æ„Àâ¥’µ≈Õ¥‰ª

¥√.™ÿ¡æ≈  æ√ª√–¿“
ª√–∏“π°√√¡°“√
11  ¡’π“§¡ 2551

Dear Shareholders,

The year 2007 was a very auspicious occasion as His Majesty
the King Bhumibol Adulyadeûs 80th birthday anniversary. The Royal
Thai Government launches commemorative events and celebration
in accordance to royal traditions which brought happiness to his
subjects.  His Majesty the King also approved the 2007 Constitution
of the Kingdom of Thailand in order to call for general election at
the end of the year which would end the political uncertainty and
lead to political stability. However, Thai baht appreciation negatively
effect the exporters competitiveness together with increasing
production cost due to record high oil price which lead to inflation of
2.3% together with rising interest rate lead to declining domestic
consumption and slowdown in economic activities damper GDP
growth from 5.1% in 2006 to 4.8% in 2007. However, last year
GDP growth achieved mainly for high growth in export sector in
export sector but domestic economy continue to slow down due to
lack of confidence and political uncertainty.

Motorcycle domestic sales in 2007 was 1,595,305 units or 19.3%
declined YoY compared with 1,976,493 units in 2006. Automobile
domestic sales was 631,260 units or 7.5% declined YoY compared
with 682,500 units in 2006. Despite the overall market declined in both
sectors, there were new hire-purchase providers enter the market
continuously. Motorcycle hire-purchase market continued to
experience high level of competition with higher loss. Thitikorn Plc.,
a major provider in Thailand had been impacted by overall market
decline and highly competitive market. However, with management
expertise and appropriate strategy, Thitikorn has continued to be
a leader in the motorcycle hire-purchase business in Thailand.
Thitikorn net hire-purchase portfolio in 2007 was 4,818.6 Million
Baht, or 2.6% decline compared with 4,947.1 Million Baht in 2006.
Thitikorn strategy is to tightened credit approval policy, expansion
of branches in the provincial, human resources preparation, enhance
IT system and increase long term borrowing portion in order to
reduce interest rate risk. TRIS Rating affirmed Thitikorn rating at BBB+
(Stable). The rating reflects the Company strong leadership in
motorcycle hire-purchase industry for 25 consecutive years. Thitikorn
is proud to be 1 of 19 companies to score above 100 points from
460 companies listed on the Stock Exchange of Thailand, according to
Annual General Meeting Assessment Project conducted by Thai
Investors Association and Thai Listed Companies Association.  It reflects
on Thitikorn commitment for the rights of all shareholders fairly and
equally. Thitikornûs experienced management team is committed to
build and strengthen our operation.

Lastly, I would like to thank you Thitikorn customers, dealers,
business alliances and shareholders as well as our dedicated staffs and
management team that are committed to operation and service
excellences with professionalism contributed to our success in 2007.

Dr. Chumpol  Phornprapha
Chairman

March 11, 2008
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