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. O Report from the President of Audit Committee
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Dear Shareholders,

Thitikorn Audit Committee comprised of three experiences
Independent Directors and appointed by the Board of Directors
as follows : i) Prof.Pissanu Jongsathitwatana, President of the
Audit Committee ii) Mr. Nippon Hungspruke and iii) Mr.Pairintr
Wongwatanee. All committee members are not executive or
employees of Thitikorn Plc.

The Audit Committee has performed its duties and
responsibilities in all functions assigned by the Board of
Directors in accordance to rules and regulations of the Stock
Exchange of Thailand. In 2007, four meetings were held
to reviewed quarterly and annually financial statements
with the Company Accounting Department, Auditor, and
Internal Audit to provided report to the Board of Directors
for the approval. The Audit Committee has performed and
reviewed the Company efficient and sufficient of internal risk
management and its operation according to the Securities
and Exchange Act, The Stock Exchange of Thailand and all
related rules and regulations to ensure adequate information
disclosure with regard to connected transaction.

With respect to internal control, the Audit Committee
has reviewed the Company Internal Audit Report 2007 from
Internal Audit Office and advised the Company to strengthen
its internal audit practice as well as reviewed and approved
audit plan for 2008.

As for the Company auditors in 2008, the Audit Committee
has nominated MR & Associates Co., Ltd. and extending its
service as the independent auditor and reviewed its professional
fee to propose to the Board of Director for shareholders” approval.

The Audit Committee has independently performed audit
function without interference from the Company management.

The Audit Committee was well coordinated with the Company

personnel from all related departments.
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Prof. Phisanu Chongstitvathana
President of the Audit Committee
February 27, 2008






