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‡√’¬π ∑à“πºŸâ∂◊ÕÀÿâπ

μ—Èß·μàªï 2550 ªí≠À“ Sub Prime „π À√—∞Õ‡¡√‘°“‰¥â‡√‘Ë¡°àÕμ—«¢÷Èπ ·μà 
‡»√…∞°‘®¢Õß‚≈°‚¥¬√«¡¬—ß§ß‡μ‘∫‚μÕ¬à“ßμàÕ‡π◊ËÕß ‡ªìπº≈„Àâ§«“¡μâÕß°“√ 
¢Õß ‘π§â“μà“ßÊ ¡’¡“°¢÷Èπ‡ªìπª√–«—μ‘°“√≥å  àßº≈„Àâ ‘π§â“‚¿§¿—≥±åª√—∫μ—« 
 Ÿß¢÷Èπ ‡™àπ √“§“πÈ”¡—π Ÿß∑’Ë ÿ¥„πª√–«—μ‘°“√≥å „πªï 2551 √“§“ Ÿß ÿ¥∂÷ß 142 
USD/ barrel  àßº≈„Àâ ‘π§â“‚¿§¿—≥±åÕ◊ËπÊ‡™àπ  ∑Õß§” ‡À≈Á°·≈– ‘π§â“‡°…μ√ 
¡’√“§“ Ÿßμ“¡‰ª¥â«¬  àßº≈„Àâ‡°‘¥¿“«–‡ß‘π‡øÑÕ∑—Ë«‚≈° ‚¥¬∏π“§“√°≈“ß¢Õß 
·μà≈–ª√–‡∑»μâÕßª√—∫‡æ‘Ë¡Õ—μ√“¥Õ°‡∫’È¬‡æ◊ËÕ§«∫§ÿ¡¿“«–‡ß‘π‡øÑÕ ·≈–°≈“ß   
ªï 2551 ‡»√…∞°‘®¢Õß‚≈°‡√‘Ë¡¡’§«“¡º—πº«πÕ¬à“ß√ÿπ·√ß‡π◊ËÕß¡“®“°‡»√…∞°‘® 
„π¬ÿ‚√ª·≈– À√—∞Õ‡¡√‘°“ ™–≈Õμ—«Õ¬à“ß√ÿπ·√ßÕ—π‡π◊ËÕß¡“®“° ∂“∫—π°“√‡ß‘π 
À≈“¬·Ààß„π À√—∞Õ‡¡√‘°“·≈–¬ÿ‚√ª¡’°“√¢“¥∑ÿπ ·≈–π”‰ª Ÿà°“√≈â¡≈–≈“¬ 
¢Õß ∂“∫—π™—Èππ”À≈“¬·Ààß®“°ªí≠À“ Sub Prime ∑”„Àâ√—∞∫“≈¢Õßª√–‡∑» 
π—ÈπÊ μâÕßÕÕ°¡“ π—∫ πÿπ ∂“∫—π°“√‡ß‘π ‡™àπ ™à«¬‡À≈◊Õ„π¥â“π°“√‡æ‘Ë¡∑ÿπ 
°“√§È”ª√–°—π‡ß‘πΩ“°‡æ◊ËÕ √â“ß§«“¡‡™◊ËÕ¡—Ëπ·°àπ—°≈ß∑ÿπ∑—Ë«‚≈° ®“°¿“«– 
¢â“ßμâπ àßº≈„Àâ‡»√…∞°‘®∑—Ë«‚≈°‡°‘¥°“√™–≈Õμ—«Õ¬à“ß√ÿπ·√ß·≈–À≈’°‡≈’Ë¬ß‰¡à‰¥â

 ”À√—∫«‘°ƒμ°“√≥å„πª√–‡∑»‰∑¬„π™à«ß 3 ªï∑’Ëºà“π¡“ ‰¥â·°à „πªï 
2549-2550 ª√– ∫¿—¬∏√√¡™“μ‘πÈ”∑à«¡·≈–ªí≠À“¿—¬·≈âß„π‡°◊Õ∫∑ÿ°¿“§¢Õß 
ª√–‡∑» ·≈–„πªï 2551  ∂“π°“√≥å§«“¡‰¡à·πàπÕπ∑“ß°“√‡¡◊Õß ∑”„Àâ„πªï 
2550 μ≈“¥√«¡√∂®—°√¬“π¬πμå ¡’¬Õ¥®”Àπà“¬√«¡∑’Ë 1,595,305 §—π ≈¥≈ß 
19.3% ‡¡◊ ËÕ‡∑’¬∫°—∫ªï 2549 ∑’ Ë®”Àπà“¬‰¥â 1,976,493 §—π ·μàªï 2551 
μ≈“¥√«¡√∂®—°√¬“π¬πμå ¡’¬Õ¥®”Àπà“¬√«¡∑’Ë 1,741,749 §—π ‡æ‘Ë¡¢÷Èπ 9.2% 
‡¡◊ËÕ‡∑’¬∫°—∫ªï 2550 ‡ªìπº≈¡“®“°æ◊™º≈∑“ß°“√‡°…μ√¡’√“§“ Ÿß ·≈–‡ªìπ 
§√—Èß·√°∑’Ëæ◊™æ≈—ßß“π¡’ à«π ”§—≠„π°“√°√–®“¬√“¬‰¥â„Àâ‡°…μ√°√ ‡™àπ ÕâÕ¬, 
¡—π ”ª–À≈—ß, ¢â“«‚æ¥ ·≈–ª“≈å¡πÈ”¡—π ¡’√“§“ Ÿß¢÷Èπμ“¡√“§“πÈ”¡—π ´÷Ëß‡ªìπ 
ªí®®—¬∫«°μàÕ¬Õ¥¢“¬√∂®—°√¬“π¬πμå„πμà“ß®—ßÀ«—¥ ´÷Ëß∞‘μ‘°√‰¥â¢¬“¬ “¢“ 
„πμà“ß®—ßÀ«—¥∑—Èß ‘Èπ 38  “¢“ À≈—ß®“°°“√‡¢â“®¥∑–‡∫’¬π„πμ≈“¥À≈—°∑√—æ¬å 
∑”„Àâ ≥ ∏—π«“§¡ 2551 ¡’ “¢“√«¡∑—Èß ‘Èπ 73  “¢“ §√Õ∫§≈ÿ¡ 42 ®—ßÀ«—¥ 
∑—Ë«ª√–‡∑»  àßº≈„Àâ≈Ÿ°Àπ’È‡™à“´◊ÈÕ ÿ∑∏‘ „πªï 2551 ∑’Ë 5,218.8 ≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ 
8.3% ‡¡◊ ËÕ‡∑’¬∫°—∫ªï 2550 ∑’ Ë 4,818.6 ≈â“π∫“∑ ∑— Èßπ’ È‡π◊ ËÕß®“°∫√‘…—∑œ 
¡’§«“¡æ√âÕ¡„π¥â“π‡§√◊Õ¢à“¬, ∫ÿ§≈“°√∑’Ë¡’§«“¡¡ÿàß¡—Ëπ ‚¥¬¡’°“√‡æ‘Ë¡æπ—°ß“π 
200 μ”·Àπàß„πªï 2550 ¢¬“¬√–∫∫ IT ·≈–∑’Ë ”§—≠®“°π‚¬∫“¬∑’Ë‡¢â¡ß«¥ 
„π°“√ª≈àÕ¬ ‘π‡™◊ËÕμ‘¥μàÕ°—π¡“ 3 ªï∑”„Àâ§ÿ≥¿“æ≈Ÿ°Àπ’È¥’¢÷Èπ‡ªìπ≈”¥—∫ √«¡∂÷ß 
‚§√ß √â“ß∑“ß°“√‡ß‘π´÷Ëß∑“ß ∫√‘…—∑œ¡’∞“π–∑“ß°“√‡ß‘π∑’Ë·¢Áß·°√àß ¡’°“√‡æ‘Ë¡ 
 —¥ à«π‡ß‘π°Ÿâ√–¬–¬“«‡æ◊ËÕ≈¥§«“¡‡ ’Ë¬ß®“°°“√º—πº«π¢ÕßÕ—μ√“¥Õ°‡∫’È¬ 
«‘°ƒμ°“√≥å‡»√…∞°‘®„π§√“«π’È∑“ß∫√‘…—∑œ ‰¥â‡μ√’¬¡§«“¡æ√âÕ¡‰«âÕ¬à“ß¥’ 
‚¥¬‡©æ“–„π à«π¢Õß ¿“æ§≈àÕß·≈–§«“¡æ√âÕ¡„π°“√∑”°”‰√ ∑“ß¥â“πÕ—μ√“ 
Àπ’È ‘πμàÕ∑ÿπ (D/E) ¢Õß∫√‘…—∑œ Õ¬Ÿà„πÕ—μ√“∑’ËμË”¡“°À√◊Õª√–¡“≥ 1.2 ‡∑à“ 
 ”À√—∫„πªï 2552 ∑“ß∫√‘…—∑œ §“¥°“√≥å‰«â«à“μ≈“¥√«¡√∂®—°√¬“π¬πμå 
®–¬—ß¡’°“√À¥μ—«μ“¡ ¿“«–‡»√…∞°‘®∑’Ë¬—ß§ß¡’§«“¡‰¡à·πàπÕπ·≈–°“√™–≈Õ 
¢Õß‡»√…∞°‘®‚≈° ∑’Ë®–¡’º≈°√–∑∫μàÕ∏ÿ√°‘®°“√ àßÕÕ°´÷Ëß‡ªìπ√“¬‰¥âÀ≈—°¢Õß 
ª√–‡∑»  

∑â“¬∑’ Ë  ÿ¥π’ È§«“¡ ”‡√Á®∑’ Ë‡° ‘¥¢÷ Èπ„πªï 2551 ∑’ Ëº à“π¡“ ¢â“æ‡®â“ 
¢Õ¢Õ∫§ÿ≥ºŸâ„Àâ°“√ π—∫ πÿπ∫√‘…—∑œ ¥â«¬¥’¡“μ≈Õ¥ ‰¡à«à“®–‡ªìπ≈Ÿ°§â“, 
æ—π∏¡‘μ√∑“ß∏ÿ√°‘®∑ÿ°√“¬·≈–ºŸâ∂◊ÕÀÿâπ∑’Ë¬—ß§ß„Àâ§«“¡‡™◊ËÕ¡—Ëπ„π°“√∫√‘À“√ 
ß“π¢Õß∫√‘…—∑œ μ≈Õ¥®π§«“¡√à«¡¡◊Õ√à«¡„®¢ÕßºŸ â∫√‘À“√·≈–æπ—°ß“π 
∑ÿ°§π∑’Ë√à«¡°—πΩÉ“øíπÕÿª √√§ ∑”„Àâ∫√‘…—∑°â“«‰ª¢â“ßÀπâ“Õ¬à“ß¡—Ëπ§ß ·≈– 
 “¡“√∂ √â“ßº≈μÕ∫·∑π∑’Ë¥’·°àºŸâ∂◊ÕÀÿâπ∑ÿ°∑à“πμàÕ‰ª 
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Dear Shareholders,

Since 2007 the Sub Prime problem in the US began to surfaced, 
however, global economy expanded continuously led to historical demand 
for all goods and services. Commodity prices increased to record levels 
such as oil price reached US$142/barrel in the middle of 2008, while    
other commodities also experience price boom including gold, iron and 
agriculture products caused an increase in inflationary pressure globally. 
Most central bankers had to increase interest rate to combat high 
inflation. In the middle of 2008, global economy started to experience 
extremely volatility from the US and European economies due to severe 
economic contraction both the US and European financial institutions 
faced with recorded lost and in some case bankruptcy due to Sub Prime 
problem.  Leading financial institutions were bailout or nationalized in the 
form of capital injection and deposit guarantee in order to ensure 
investors confidence around the world. This severe global economic 
contraction is unavoidable.

Over the last three years, Thailand had experience our fair share 
of crisis.  During 2006 and 2007, natural disasters strike almost every 
region with flooding and drought as well as political uncertainty in 2008.   
Motorcycle domestic sales in 2007 was 1,595,305 units or 19.3% 
declined compared with 1,976,493 units in 2006, however, the market 
rebounded to 1,741,749 units or 9.2% increased in 2008 compared with 
2007. Thai agriculture price reached a record level price and for the first 
time high price alternative fuel crops such as sugar cane, tapioca, corn 
and palm oil distributed income to farmers followed by high oil price.  It 
was a very positive factor contributed to motorcycle sales increase in the 
provincial of Thailand. TK had expanded our branch network by 38 
branches since we listed on the Stock Exchange of Thailand and currently 
TK operates 73 branches covering 42 provinces in Thailand as of 
December 2008. TK hire-purchase portfolio was 5,218.8 billion baht or 
8.3% increase compared with 4,818.6 billion baht in 2007, contributed 
from strength of our network, dedicated staffs which increased by 200 
position in 2007, information system as well as stringent credit approval 
process over the last three consecutive years, very strong and sound 
financial position with ample liquidity and profitability.  TK had reduced 
our interest risk by increase our long term funding as well as our low Debt 
to Equity ratio (D/E) at 1.2 times.  In 2009, TK predicted that motorcycle 
market will continue to slow down due to economic uncertainty as the 
global economy expected to contract and effected export sector which is 
the main source of income for Thailand.         

 Lastly, I would like to thank you our customers, business alliances 
and shareholders give their confidence and trust to TK as well as our 
dedicated staffs and management team for their commitment to 
advancement of our company shareholder return with stability contributed 
to our success in 2008.

 Dr. Chumpol  Phornprapha 
 Chairman   
 March 5, 2009
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