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Report from the President of Audit Committee

Dear Shareholders,

Thitikorn Audit Committee comprised of three experienced Independent
Directors, appointed by the Board of Directors, whose names are as follows : i)
Prof. Phisanu Chongstitvathana , President of the Audit Committee ii) Mr. Nipon
Hungspruke and iii) Mr. Pairintr Wongwantanee with Mrs. Tatsanee Tobngam
acts as Secretary to the Audit Committee. Mr. Nipon Hungspruke had resigned
from both as a Director and an Audit Committee member due to health reason
effective on November 9, 2009. Over the past 7 years Mr. Nipon Hungspruke
as a member of the Audit Committee has dedicated his utmost commitment
to Thitkorn operation excellence from his personal internal audit expertise.
The Board of Directors has appointed Mr. Taveeb Chardtumrong as a Director
and a member of the Audit Committee to fill the vacancy effective on November
10, 2009.

The Audit Committee has performed its duties and responsibilities in all
functions assigned by the Board of Directors in accordance to the rules and
requlations of the Stock Exchange of Thailand. In 2009, four meetings were held
and all directors attended the meetings to review financial statements prepared
by the external Auditor. The Committee has discussed and exchanged opinion
with the Company Accounting Department, Auditors, and Internal Auditor to
ensure accurate and adequate information disclosure to the Board of Directors
for approval.

The Audit Committee has reviewed financial statements of Thitikorn
Public Company Limited (TK) and its subsidiaries as of December 31, 2009. TK
financial statements were prepared in accordance with generally accepted
accounting practices. Adequate information disclosure was provided in
accordance with related rules and regulations of the Stock Exchange of Thailand.

With respect to internal control system, the Audit Committee has
reviewed Internal control system and 2009 Audit plan from the Internal Audit
Office and has given advices to strengthen its internal audit practices as well as
reviewed and approved annual audit plan for 2010. The audit committee has
reviewed company's compliance with the Securities Act and the Stock Exchange
of Thailand rules and regulations and Company Articles of Association, together
with the review of connected transactions that may have caused conflict of
interest and information disclosure in accordance with the rules and regulations
of the Stock Exchange of Thailand and the Stock Exchange Commission. The
Company Auditors also disclosed transactions in the financial statements and its
notes.

As for TK auditors in 2010, the Audit Committee nominates Mr.
Methee Ratanasrimetha, Certified Public Accountant No. 3425 or Mr. Pisit
Chiwaruangroch Certified Public Accountant No. 2803 from MR & Associates Co.,
Ltd. To serve as the independent auditor for one mare year with the same
auditor fee as in the previous year. and proposes to the Board of Directors and
shareholders’ meeting for approval.

The Audit Committee has independently performed audit function and
given recommendations assigned by the Board of Directors without interference
from Executive Directors and the Company management. The Audit Committee

was well coordinated with the Company personnel from all related departments.
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Prof. Phisanu Chongstitvathana
President of the Audit Committee

February 23, 2010





