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24 August 2011

Expected Fair Price 17.00
Market Price 12.00

THTKORN PUBLE CO. 10

e

J
nwwm

w

Paid-Up (Mil. Share) 500.0
Market Cap. (Bt. m.) 6,000.0
Free Float (%) 29.3
Major Shareholders (%)

UTHM Aunesnas iia 424
we Tuie wsilsem 9.8
wesnain wilszm 51
CG Rating

Score: 80 -89 Description: Very Good

Analyst: Siddhagate Pukahuta
Registration No. 031183

Tel : 0-2200 - 2080

E-Mail : siddhagate @bfitsec.com

Financial Highlights

(Bt. Mil,) 2009 2010 2011 F 2012 F
Sales 1,959 2,194 2,523 2,851
- %Chg. 9.4% 12.0% 15.0% 13.0%
EBITDA 623 921 1,030 1,146
- %Chg. 6.3% 47.8% 11.8% 11.3%
Net Profit 334 532 703 829
- %Chg. 2.4% 59.5% 32.1% 18.0%
EPS (Bt) 0.67 1.06 141 1.66
- %Chg. 2.4% 50.5% 32.1% 18.0%
DPS (Bt.) 0.36 052 0.70 0.82
BVPS (Bt 5.73 6.43 7.32 8.28
PIE (X) 6.4 77 85 7.2
PIBV (X) 0.75 1.27 1.64 145
Dividend Yield (%) 8.4% 6.3% 5.8% 6.8%
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(Btm) 2010 1Q11 2011  %QoQ %Yoy 6M10 6M1l %YoY aszusidusdndssz — Free Cash Flows aasudEnavdyudiadulul
Sales 53 595 624  49% 176% 1057 1218 153% i eunsindiunasdt’ls 1aaisia1adn Free Cash Flows 1ufl 2011
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Net profit 132 146 171 16.8% 29.7% 258 317 231 %
EPS (Bt) 0.26 0.29 0.34 17.2% 30.8% 0.52 063 212% Free Cash Flows - Btmn 2009 2010 2011 F 2012 F
EBITDA 623 921 1,030 1,146
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