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Financial summary

FY Ended 31 Dec 2005A 2006A 2007E 2008E 2009E
Revenues on NII (Btm) 1,562.4 1,583.3 1,585.9 1,665.3 1,808.7
Net profit (Btm) 346 249 331 456 517
EPS (Bt) 0.69 0.50 0.66 0.91 1.03
BLS/Consensus (x) nm nm 0.20 0.25 nm
EPS growth (%) -18.27%  -28.09% +33.2% +37.8% +13.4%
Core EPS (Bt) 1.56 1.59 1.69 1.82 1.98
Core EPS growth (%) +3.5% +1.4% +6.5% +7.6% +9.1%
PER (x) 7.2 10.0 7.5 5.5 4.8
Core PER (x) 3.2 3.1 2.9 2.7 2.5
P/PPOP (X) 3.2 3.1 2.9 2.7 2.5
PBV (x) 1.12 1.10 0.91 0.83 0.77
Dividend (Bt) 0.40 0.30 0.40 0.55 0.62
Dividend yield (%) 8.03% 6.02% 7.98% 10.99% 12.47%
ROE (%) 16.1% 11.1% 13.2% 16.0% 16.6%
ROA (%) 6.2% 4.5% 6.1% 8.0% 8.4%

Sources: Company, Bualuang estimates/Research, Bloomberg
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